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TO HAVE AND TO HOLDY all and .\:i-':;d,’ll].lf the said premise s nita the Mot avee ity sicor ssots sl asstuns forever.

The Morteavor represents and warrants that said Morteagor is seracd of the above desorntbied presmses i toe snaple absolute, that
the abwnve descnbed premises sre free and dear of Wl hers or other cucibirances theet the Matvasor o0 Liwtnlh canposored to con-
vev or encamnber the same: and that the Mortzagor will forever detond the sand prenses unto the Moztoagee, its sizocessors and asaons,

from and against the Muortesvor and every person whomsoover Jawtully e or 1o Jdan the soae vz ooy prart thereot.
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THE MORTOACOR COVENANTS AND AGRLEES AS FOLLOWS,

1. That the Mortgagor will promptly pay the principal and interest on the wdebtodness evidenced by wad promssors note at the
tuies and in the manner therein previded.

2 That this nwortgage will secure the Mortgagee for any additional simns which may be alvoced hereafter. st the option of the
Morteagee, for the payment of taves, or pubhic assessments, hazard fnsursnoe premanne, nopams or other sich parposes puisaant to the
provnions of this mortgage. and abso tor any loans or advances that ooy hercatter be tade by the Monteasee to tiee Momtcacor under
the wuthonity of Sec. 43-55. 1962 Code of Laws of South Carohng, as wnendod, or cianbar statutes aod GH sone so ebvanced shall bear
iiterest at the same rate or rates as that provided in said note unless otherwise acreed vpon by the parties and bl Tee pasalile at the

deniand of the Mortgawee, unless otherwise provided in writing.

3. That Mortgagor will keep the unproven.cnts on the mortgaged premines, whother now exvisting or hereatter to be erccted, insured
axatnst Juss by fire, windstorm aml other hazards in a sum ot less than the Lalance Jue berennder at ara tune el o0 company or
cotnpatits acceptable to the Mortgagee, and Mortgagor does hereby asagn the pohay or policies of irsturance to the Morteaxee and
avrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss pavabile duises in bnvor of the
Montwawer, and 1 the event of Joss, Mortgacor will give munediate notrce thereof to the Motgaver by redstered meall aeed shoeld the
Mottigagor at any tune fa1l to keep said premses insured or fail to pay the proiiums for such insurance, then the Mortoaee may cause
such improvements to be insured in the name of the Mortgasor and reimburse itselt for the cost of vich msurinae, with mterest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in wood repar, and should Morteacor fal to do
so the Morteager may  at ats option, enter upon said preanses and make whatever repairs are necessary and Choree the eapenses for sach
tepairs to the morntgage debt and collect the same under this morteave. with interest as hereinabonve provided

5. That the Mortvagee may at any time tequire the suance and maintenance of insurarce upon the hfe ot sy person obligated
under the indebtedness sevured hiereby ina sum sufficient to pay the nortzarce Jdebt swith the Muortuaces o benchicary, and if the
premims are not otherwise paid, the Mortgagee may pay said prennuns aned any amount so pad shall beconme a part of the mortgage

debt,

6 That Morteacor agrees to pav all taves ared other public asscssnents hoviesd seamst the morteaced premnses on or before the
e dates thereof el tr exhithiat the receipts theretor at the offices of the Morteaeee manedutel upon pasient, anel <honk? the Mort-
cagor fal to Jad such taves and assesvnents when the samie shall fall diel the Mortoane tnay, 4ty option pay the sane el charge
the amonnts so paid to the mortgaee Jebt and collet the same under this mortcace, with wterest as abwnve provaded

7. That of this morteave sevures a “tonstruction kan”, the Muorivacor agrees that the priscipal amonint of the indebtedness hereby
seciresd bl b dishinrse] to the MMuorteavor an [k‘“(nfn pasitents, 3y constrncthion prodiesses, in accordance with the terms and condi-
tiony ut u Comstruction Laan Agrcement which is separately exccuted bt 15 nade 2 part of this morteage and incorpoerated herein by

reference.

SO That the Morteaeor will not Huther enonnber the premies dave descnded, withont the prior consent of the Moityagee, and
shonld the Martezacor s encumber such prenoses the Mortzawee mao. at s option dedlare the mdeltedness hereby secured to be
pnmediately due and pasabde and may iretitnte any procevdimgs necessan to collect wand indebtedness.

9. That should the Mortgavor abenate the murtoaced premises by Contract of Sale, Bonsd for Totle, or Decd of Converance. and
the within mortgase indeltedniess is not pad in (adl the Morteacor or his Purchaser shall be reguired to file with the Association an
apphication for at assumption of the rootteaze andebtedness, pav the resonable Cost as regaited by the Awodiation for provessing the
avnmplion furiash the Assocrstion with 1 copy of the Contract of Sale. Boad for Title, or Deed of Comvesance, andd have the interest
rate on the loan halance evisting st the tune of trarafer mobified by uorcavne the interest rate on the saad loan balance to the maxi-
i rale per anbum pernstted to be charged st that teme by applicable Sooth Carolma Loaw, o a desser increase in interest rate as may
hee determined by the Assoottion, The Assooation will nobify the Mortzooor or Bis parchaser of the new interest rate and monthly pay-
ments and waill sl b aorew puasshosh. Shaald the Monteasor, or bis Purchioor, tal to comply with the prosisions of the within
[\Jr.u{r.ip}l the Morteasee  at ils opliot dedlare the indebtedness herebny secnred to be mmediate Iv due and ]).1_\.!.1»[(" and mnay

insthitute any proceedings necessary 1o collect sail indebtedness.

10. That should the Mortavor farl to noike paavments of principal and interest as diee on the promissony note amd the same shall be
unpaid for a period of thirty 1500 Qs or of there should beany fadore to comply with and hide by arn by-laws or the charter of
the Mortoacee, or any -hpuhh(nrn et ont in this morteace the Morteaczee ot ts optaon oy wnite to the Morteavor at his Last known
address wving him thirts 300 dass in which to rectifs the sand detandt amd shosld the Mortizacor fol to rectifs sadd default within the
said thirty dane the Morteavee, o ot its option, iscresse the interest sote oo the loan Bodlnce for the remaining term of the loan or
for a lesser term ta the s rete per ataaing permtted to be chorged ot that tine B applic e Soath Careling Law, or a lesser
inerease rate as may be deternnred by the Asawiton The monthv pavinents wdl b alpstead wocordineh

T That <hosdd the Morteavor £l to node povoee nts of princpal el istere ot 7l o the prosissory neote and shoukd any monthly
istallinent become past due for a perid g e of 13 davs, the Maortzatee no collect o Laite Charee” not to evceed an aanount
ecqual to five i377) per centinn of any wch past doee imstadlient i order to cover the extra espenise ingcelent to the handling of such

delingquent pavments

12. That the Mortuazor hereln assiuns to the Mortoaeee, its suer essors el aasians all the rents dssies and profits acerming from
the mortwared premises retaning the nabt to collect the vumne so fone o the Jdebt hereby secnredd s not in arrears of pavment hut
should any part of the principad mndibtedne s o interest, taves, or fre snsnrence premenos, be past due and anpaid the Mortzagee
iy without notice or further proceedinegs tibe aver the mottvase d premnses, of they Bl e avupied by g tenant or tenants. and
collect said rents and profits and apply the cane to the indebtedaess horebs seonred. withiont Todelity to aceount for amthing more
than the rents and profits actuallv collectad, Yess the cost of collection and Gy tenant s anthorized upon request by Maorteagee. to
make all rental payments direct to the Marteawce withont Lability to the Mortcavor untl potidied to the contrary by the Mortgavee:
and should said prenises at the tune of waich defanlt be occapied by the Montoaroer the Moitzaeee nony apphy to the Judee of the
County Court or to anv Judee of the Court of Common Pleas who shdl Be rosedert or preasdoe in the connty aforesaid for the appoint-
ment of a receiver with athority te take passession of said premises aod collect o b reats ol protits, apphvnag said rents, after pay-
ing the cost of collection, to the mnrteave debt withont Labahity ty account for onvthing neote than the 1ents and profits actually

collected.

13 That the Mortearee, at jts option, may require the Morteavor ta pan to the Morteacee, on the first dav of cach nonth until the
note secured hereby is fully paid. the following sians in addition to the paovanonts of prinapal Gnd interest provides] in seid note: a smn
equal to the preminms that will neat become due ol pavable on padiowo b nnstersee coaraty fnsveance Cf applicabbed fire aned other
hazard insnrance corering the morteaved property, plus taves and assesane nts nest due on the mortzaced premnises all as estimated by
the Morteagee) less all sums alecady paid therefor divided by the number of montlin to elapse Lefore one montl prior ta the date when
such preminms. taves  and assessments will be duze and pavable, oach wims to be held by Muortzawee to po s od premninms, taves and
special assessnents. Should these pavments exwceed the amonnt of pasments ot moede Tio the Mostoawee for taves, assessments, or
insurance preminms, the excess may be credited by the Mortearee on subiseguent pasymients to e mnacde b the Morteavor. ot however.
saidd stns shall be insufficient to rake said paaments when the same ~hdl Become due aned paaabbe the Muortearor <Ll pay to the
Morteagee any amonnts necessary to make up the deficienoy, The Mortgcror fourther aorees that at the end of ten vears from the date
hereof, Merteavee may. at its option. apply for renewal of mortzage coarants or simibar ireoreece Df applicaBleY Cosering the halance
then remaining die on the morteaee debt. el the Maorteaser mav at ts option. poov the wncle premnna required for the remaininge
vears of the term or the Mortearee may payv sach premifom and add the coane to the mortece debt in which event the Morteagor <hall
repay to Mortvacee snch preminm pavment, with interest at the rate specifiod bl prosisony nobes in equad onthly installments

over the rem.auning pasvment perred.
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